Approved countries for investments

Canada
Denmark
Finland
France
Germany
Luxembourg
Netherlands
Norway
Singapore
Sweden
Switzerland
U.K.

U.S.A

Australia
Belgium
Hong Kong

Japan

Kuwait

Qatar (AA S&P rating)
UAE

Italy
Saudi Arabia

Annex E

The Council’s creditworthiness policy in the main body of the report explains
the prudent approach that is taken at the Council. The Council only uses
approved counterparties from countries with a minimum sovereign credit
rating of AA- from Fitch Ratings (or equivalent from other agencies if Fitch
does not provide). Current investments are only held with AAA or AA+ rated

countries.



